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RRPE Editorial Board Elections 


Elections to the editorial board of the Review 
of Radical Political Economics will take place in 
July/August. Members serve three-year terms. In 
addition to reviewing about 10 manuscripts a year, 
members spend time and effort conducting the 
business of the journal. 

If you are interested in working as part of the 
RRPE's editorial board, please contact the manag¬ 
ing editor (Hazel Dayton Gunn), Dept, of City & 
Regional Planning, 106 W. Sibley Hall, Cornell 
University, Ithaca, NY 14853; hgl8@comell.edu). 
Election statements are due to the managing editor 
no later than June 1, 2011; they will be posted on 
the URPE/RRPE Website and sent out with the 
mail ballot. You must be a member of URPE to 
stand for election. Serving on the editorial board 
is an important way to contribute to URPE. 


URPE Steering Committee Elections 


There will be six (6) vacancies, including the 
Women’s Caucus Representative, on the 12-per- 
son Steering Committee to be filled by elections 
this year. The term of office is 3 years. Nomina¬ 
tions will be open until November 13, 2011. 

The continuing members (with the dates of 
their terms of office) are: A1 Campbell (09- 12); 
Scott Carter (09-12); Mathew Forstater (09-12); 
Laurie Nisonoff (09-12); Paddy Quick (10-13) and 
Chris Rude (10-13). 


URPE members wishing to mn for election to 
the Steering Committee must submit a statement 
of under 1000 words. The statement should in¬ 
clude the following items: 

(a) Your name and an address at which you can 
be contacted (by email, postal mail and/or 
telephone). 

(b) Name of one URPE member who is 
nominating you. 

(c) Years during which you have been a 
member of URPE. 

(d) Highlights of work and avocations. 

(e) Highlights of academic/activist 
accomplishments. 

(f) Your own ideas regarding the most 
important tasks for the Steering Committee 
in the upcoming and subsequent years. 

(g) The amount of work you expect to be able 
to do for URPE and any specific tasks or 
projects that you would like to work on. 

All statements should be sent via email to both 
Frances Boyes (URPE Newsletter editor) and A1 
Campbell. See page 2 of this Newsletter for ad¬ 
dresses. Statements received by Frances Boyes by 
September 15, 2011 will be printed in the Fall 
2011 Newsletter. All statements will be posted on 
the URPE website (www.urpe.org). 

Although members are encouraged to submit 
their statements by September 15, nominations for 
open positions will be accepted up to November 
13, 2011 at the URPE meeting at the ICAPE con¬ 
ference in Amherst, MA. Elections will take place 
through a mail ballot which will be sent to all 
members. The mailing will include the statements 
of all nominees. 
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2010-2011 STEERING COMMITTEE 
Elected members 

Frances Boyes (08-11) NEHCEU, District 1199, SEIU 
<fkb3551@hotmail.com> 

A1 Campbell (09-12) University of Utah, 1645 Campus Center Dr. 
Rm. 308, Salt Lake City, UT 84112-9300; (801) 585-3521 
<al@economics .Utah. edu> 

Scott Carter (09-12) Department of Economics, The University 
of Tulsa, 600 South College Street, Tulsa, OK 74104 
<scott-carter@utulsa.edu> 

Laura Ebert (08-11) Economics, Dyson Hall 308, School of 
Management, Marist College, Poughkeepsie, NY 12601, 
845-575-3000 X2904 <ebertl@newpaltz.edu> 

Mathew Forstater (09-12) Center for Full Employment and Price 
Stability, University of Missouri-Kansas City, 5100 Rockhill Road, 
Kansas City, MO 64110, 816-235-5862 
<forstaterm@umkc. edu> 

Annagan Gezici (08-11) Economics, Keene State College, 229 
Main Street, Keene, NH 03435, 603-358-2686 
<agezici@keene. edu> 

Julio Huato (08-11) Economics Department, St. Francis College, 
180 Remsen Street, Brooklyn Heights, NY 11201, 718-489-5331 
<juliohuato@gmail.com> 

Laurie Nisonoff (09-12) Social Science, Hampshire College, 
Amherst, MA 01002; 413-559-5397 <lnisonoff@hampshire.edu> 

Patty Lee Parmalee (08-11) 35 Aumick Road, Wallkill, NY 12589, 
845-744-4201 <publicleaningpost@earthlink.net> 

Paddy Quick (10-13) Economics Department, St. Francis 
College, 180 Remsen Street, Brooklyn, NY 11201; 

631-286-5168 (h); <paddyquick@aol.com> 

Chris Rude (10-13) Center for International and Political 
Economy Research, <chris.rude@ciper.org> 

Women s Caucus Representative: 

Jenny Brown (08-11) Redstockings Women’s Liberation Archives, 
P.O. Box 2625, Gainesville, FL 32602; 352-281-8078; 
<jbrown72073@cs.com> 

Ex-Officio 

URPE National Office 

Patricia Duffy, URPE National Office, Gordon Hall, University of 
Massachusetts, 418 N. Pleasant Street, Amherst, MA 01002-1735. 
Tel. 413-577-0806. Fax 413-577-0261 <urpe@labomet.org> 

Managing Editor of RRPE 

Hazel Dayton Gunn, Dept, of City and Regional Planning, 

106 W. Sibley Hall, Cornell University, Ithaca NY 14853; 

Email: <hgl8@comell.edu> 

Other URPE Positions 

ASSA Coordinators: Fred Moseley, Mount Holyoke College, 
<finoseley@mtholyoke.edu> and Laurie Nisonoff, 

Hampshire College, <lnisonoff@hampshire.edu> 

Newsletter Editor: Frances Boyes <fkb3551@hotmail.com> 

Economy Connection Coordinator: Ruthie Indeck, 
201-792-7459; <soapbox@urpe.org> 

Printing: Alta Printing, Gainesville, Florida. 


URPE 


The Union for Radical Political Economics (URPE) 

is a membership organization of academics and 
activists who share an interest in a radical analysis of political 
and economic topics. Founded in 1968, URPE’s members 
use this analysis to advance various progressive political and 
social agendas. URPE publishes the Review of Radical 
Political Economics, runs a set of presentations at the academic 
professional meetings of the Allied Social Science Associations, 
sponsors a resource/speakers bureau called Economy Connec¬ 
tion, and holds a Summer Conference on political and economic 
topics at a family-friendly summer camp. Its members are 
active in a wide array of professional and activist projects. 


The URPE Newsletter 


The URPE Newsletter is published quarterly by the Union for 
Radical Political Economics. The Newsletter is a place for 
URPE members to publish shorter articles and speeches as well 
as make announcements of upcoming events that might be of 
interest to members. Articles and announcements can be sent 
to the Newsletter Editor in the body of an e-mail message, or as 
an attached file; send to fkb3551@hotmail.com. 

Permission to reprint material from the Newsletter is granted 
for non-commercial uses, provided that the Newsletter is cred¬ 
ited as the source, and that two copies of the publication are 
sent to the URPE National Office. For permission to reprint 
for commercial purposes, contact the National Office. 

The URPE Newsletter is a good place to publish advertisements 
for new books! Rates are $300 per full page (7.5 inches wide 
by 9.3 inches high); $160 for a half page, and $85 for a quarter 
page. Exchange ads are also considered. Please write or call 
the National Office for more information on this. 

Deadlines for submission to Newsletter are January 7 for win¬ 
ter issue; April 7 for spring issue; June 20 for summer issue, 
and October 7 for fall issue. 
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Update on Economy Connection, URPE’s Resource/Speakers Bureau 

by Ruthie Indeck, Coordinator (201-792-7459 or soapbox@urpe.org) 


The Political Economy of the Jasmine Revolution 

“What interested me most about this lecture was the 
unity that the people established,” commented a student at 
St. Francis College, Brooklyn, after Fadhel Kaboub’s 
presentation at a packed meeting of the Economics Soci¬ 
ety on February 24. “This unity shows that when people 
gather together for a single purpose they will accomplish 
it. Unity is a foundation of a strong society.” 

“In January, Tunisia succeeded in toppling the 23-year 
Ben Ali regime via a popular grassroots revolt against in¬ 
justice, corruption, and oppression,” Fadhel wrote in the 
March/April 2011 issue of Dollars and Sense - an article 
similar in content to his St. Francis talk. The protesters 
were demanding jobs, freedom, and dignity. Fadhel di¬ 
vides the Tunisian revolution into four phases: “the ne¬ 
oliberal phase that started in the 1980s with the 
introduction of World Bank-sponsored economic policies; 
the plutocracy phase which began in the early 2000s with 
the rise of the Trabelsi-Ben Ali business empire; the up¬ 
rising phase which began after the self-immolation of Mo¬ 
hammed Bouazizi on December 17, 2010; and finally the 
ongoing reconstruction phase which began after the de¬ 
parture of Zine El Abidine Ben Ali on January 14, 2011.” 

“The 1980s neoliberal phase began as Tunisia’s ex¬ 
ternal debt soared, and its economy faced high unem¬ 
ployment, low currency reserves, bad harvests, decline in 
oil revenues, and closure of European labor market outlets 
for Tunisian immigrants.” This situation was exacerbated 
by international economic conditions, including an in¬ 
crease in the cost of financing; political conflict with 
Libya, leading Libya to send 350,000 Tunisian workers 
home; and overambitious domestic planning. 

In 1985 Tunisia became subject to World Bank/IMF 
austerity plans, which led to food riots. During that time, 
Ben Ali rose through the ranks to become President in 
1987. He brutally crushed any political opposition, and 
proceeded with a neoliberal agenda, involving privatiza¬ 
tion of industry, free trade, and increasing exports and 
tourism. Although the economy grew, unemployment re¬ 
mained high and inequality grew as well. 

During the plutocracy phase, which began in the early 
2000s, Ben Ali’s wife, Leila Trabelsi, began to aggres¬ 
sively build a gigantic business empire, aided by govern¬ 
ment deals, extra credit, corruption and coercion. The 
ruling family became universally unpopular, even among 
business classes. “The Tunisian middle class slid further 


down the income ladder. Highly educated youth were fac¬ 
ing humiliating life conditions, long-term unemployment 
with little to no hope for a better future.” 

“The uprising phase that followed was intense, well- 
focused, and effective, taking only 23 days to put an end 
to 23 years of Ben Ali’s rule. The leaderless youth move¬ 
ment was spontaneous, secular, fearless, and determined 
to put an end to an era of repression, theft, and humilia¬ 
tion. In a day-long general strike on January 14, the 
Tunisian economy was brought to a complete standstill, 
and men and women of all walks of life joined the pro¬ 
testers to unseat Ben Ali.” 

The reconstruction phase - setting up democratic in¬ 
stitutions, getting rid of the legacy of Ben Ali and his fam¬ 
ily, and reforming the economy - began immediately. In 
many companies workers have ousted the management 
and set up their own committees. The process is long-term 
and ongoing. 

Fadhel commented afterwards that “the students were 
very engaging.. .they questioned the role of US and EU 
foreign policy in the region. They asked questions about 
the impact of the revolutions on oil prices and the global 
economy. We also discussed the potential for a successful 
reconstruction phase in Tunisia vs. Egypt.” 

Professor Behrouz Tabrizi noted that “without excep¬ 
tion every one of the students learned something new 
about the Middle East today in general, and Tunisia in par¬ 
ticular.” 

See the March/April 2011 issue of Dollars and Sense 
for Fadhel’s article on the Jasmine Revolution, including 
comments on political events in other countries in the re¬ 
gion. EC suggested Fadhel to D&S to write the article. 

In February Julio Huato introduced Fadhel to Brecht 
Forum organizers. See that site for a video of a panel on 
the Middle East, in which Fadhel participated: 
http://brechtforum.org/video/%7Btitle-raw%7D-14 

An Active Approach to Job Creation 

“Everyone should have the right to work; how can 
you have a work ethic if you don’t have a job?” 

“Unemployment rates have doubled in recent years - 
did workers suddenly lose their skills or become lazy?” 

These are a few of the provocative questions Trudy 
Goldberg asked students at King’s College, NYC, on 
March 10, as she made her case for active government in- 
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volvement in job creation. Throughout her talk she com¬ 
pared our current employment problems and government 
responses to the situation during the Great Depression. 
Trudy is chair of the National Jobs for All Coalition, and 
she brought handouts with official and hidden job data, as 
well as charts on growing income inequality. 

Trudy began by explaining the difference between ac¬ 
tive and passive labor market policies. We have had pas¬ 
sive policies (unemployment insurance) in place since the 
Great Depression, but, with the exception of the Compre¬ 
hensive Employment and Training Administration 
(CETA) in the 1970s, have not initiated active government 
job creation programs on a large scale since that time. Not 
only has the unemployment rate doubled; the long-term 
unemployment rate is off the charts - so it is now time for 
the government to step in. 

Trudy said that if the money for Obama’s direct stim¬ 
ulus plan had been used instead for active job creation - 
assuming an expenditure of $50,000-$55,000 per person 
- that outlay could have cured official unemployment. 
What happened instead was the creation or saving of 3-4 
million jobs. It is estimated that the combined effect of 
the Obama stimulus and the bank bailout kept the unem¬ 
ployment rate at 10% instead of a possible 16%. This 
record, she said, would not win an election. And there is 
an additional political problem: people will think that be¬ 
cause Obama’s stimulus didn’t work, that means that no 
stimulus or government plan would work. 

Trudy described FDR’s programs to put people to 
work, noting that he preferred government jobs to welfare 
because he felt that work, unlike welfare, preserved work¬ 
ers’ morale. At the same time, the jobs created by the fed¬ 
eral government to employ jobless men and women made 
a permanent contribution to the nation - roads, bridges, 
schools, libraries, housing, painting, parks, arts and cul¬ 
ture, and much more. The same could be done today when 
we have a decaying physical infrastructure, deficient so¬ 
cial services and a great current need to green our econ¬ 
omy. 

Another morale booster during the 30s was the abun¬ 
dance of social, political and labor organizations, includ¬ 
ing organizing among the unemployed. Trudy quoted a 
present-day unemployed person who felt “frustrated at 
being treated as if I did something wrong.” The political 
climate of the 1930s helped people not to blame them¬ 
selves for being unemployed, and in fact, the Social Se¬ 
curity Act of 1935 established unemployment insurance 
which was an admission, after many centuries of blaming 
the unemployed for their condition, that unemployment 
could be involuntary and hence should be compensated. 


Spring 2011 

Trudy suggested possible ways to pay for job creation: 
cutting non-essential military spending, restoring Bush’s 
2001 tax cuts, and imposing a tax on stock transfers. She 
also noted the need for re-regulating banking, and taking 
measures to prevent predatory lending. One lesson of the 
30s: don’t be afraid of deficit spending. When FDR cut 
back government spending in 1937, unemployment shot 
up from 14% to 19% the following year in what came to 
be known as a “depression within the Depression.” 

Trudy described changes that have taken place in our 
economy since 1945, dividing that time into two periods. 
The first period, from 1945 to about 1973, was one of rel¬ 
atively shared prosperity; the US was in a good position 
economically following WWII. The second period, from 
the mid-1970s to the present, has been a time of increas¬ 
ing inequality, with capitalists choosing to respond to a 
“profit squeeze” by waging war on labor. She provided 
statistics, and talked about how dangerous inequality is 
for a democracy, when elections are almost inevitably 
won by the people who spend the most money on cam¬ 
paigns, lobbying holds sway, and when the media are mo¬ 
nopolized by those with wealth. 

Trudy described the US political economy as demo¬ 
cratic capitalism - sometimes more democracy and some¬ 
times more capitalism, but clearly much more of the latter 
today. Inequality is dysfunctional to our economy and, ar¬ 
guably, it played an important role in the recent economic 
meltdown. One student summed it up: “The crux of the 
issue is that democracy will only work if the majority isn’t 
subject to a predatory minority.” 

Many students asked questions and participated in the 
discussion. Topics included whether a jobs program 
would be temporary or permanent, whether government 
businesses would later be privatized, whether education 
would help, whether the job problem was a question of 
supply and demand, and whether the banks should have 
been allowed to fail. 

Has the Dollar Had It? 

Tony Gabb spoke about “The Political Economy of 
the Reserve Currency” to members of the Long Island 
Progressive Coalition in Huntington, NY on March 24. 
Tony described in great detail the history and current 
operations of our international monetary system. He pre¬ 
sented this system as an integral part of capitalism, oper¬ 
ating to keep current class relations in place, and 
necessary for the continuing expansion of global markets, 
without which capitalism could not keep going. 

For a snapshot of the global class relations our mon¬ 
etary system is supporting, Tony recommended Canadian 
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Tommy Douglas’s 1961 political allegory, “Mouseland.” This depicts a 
country of mice who keep electing, to their detriment, various colors of 
fat cats with slick political positions. The moral of the story is that “be¬ 
cause they were cats, they naturally looked after cats instead of mice.” 

Tony began his presentation with a definition of “reserve currency” 
and a description of its use in international trade, settling international 
debts, and keeping exchange rates of different countries in synch. He 
then described the institutions that have governed the monetary system 
since 1944. “The International Monetary Fund is the main representa¬ 
tive of international creditors that punishes the workers of member coun¬ 
tries whose exchange rates fall out of line... .The World Bank, on the 
other hand, is the development loans global police.” Tony then went on 
to describe the effects of this system on the environment, unionism, and 
wages in the poorer countries of the world, forced to operate under IMF 
dictates. 

“IMF authority comes from the governments and capital markets of 
the entire capitalist world,” Tony explained. Because the US dollar is 
the reserve currency, the US has the privilege of running high trade 
deficits. But poorer countries are generally not able to compete well in 
trade, and when they run out of dollars they are forced to borrow from 
the IMF. It is easy to fall into a vicious cycle of more borrowing and 
deeper deficits. These countries then become subject to Structural Ad¬ 
justment Programs, which impose stringent conditions on the working 
class. Tony described Greece’s 2010 austere bailout package from the 
European Union and the IMF as “the modern prototype of the Debt 
Trap” (referring to Cheryl Payer’s well-known 1974 book). Another way 
in which less powerful countries are victimized is described in Confes¬ 
sions of an Economic Hitman, by John Perkins. A country is persuaded 
that it needs a large loan; when the country is unable to repay the loan, 
it is then forced to cede power and privileges to the wealthier countries. 

Listeners had many questions, including how a Chinese currency 
revaluation would effect global tensions and US employment, who 
makes decisions at the IMF, and whether the US dollar is likely to re¬ 
main the world’s reserve currency. 

Resources 

Economy Connection sent readings, websites and contact people 
to an NYC man doing research on democratic/cooperative firms across 
the globe, and suggested that he attend relevant URPE and other pan¬ 
els at the Left Forum. EC member Jessica Gordon Nembhard, a long¬ 
time scholar and activist in this field, met with him. EC also sent 
resource suggestions and names of URPE specialists to a man looking 
for books on health care, and names of URPE members who might be 
able to write about Latin American issues to a NACLA editor. 

Resources on the Web: 

See http://www.urpe.org/conf/lf/LFproceedll.html for proceedings 
from URPE panels at the 2011 Left Forum. 

See http://www.urpe.org/ec/Iran_Crisis.htm for recordings of part of a 
2011 Left Forum panel on the Political Economy of Iran. 

See http://www.urpe.org/ec/social_security.htm for recent work on 
Social Security by URPE members and other activists. 















